MTS: Annual General Mandate 2019
On 19 Apr 2019, Vinacomin - Materials Trading Joint Stock Company announced the Annual General Mandate 2019 No. 01/ 19/ NQ- DHDCD as follows:

1. Approve the result of production and business activities in 2018 and business operation plan for 2019 as follows:
	No
	Target
	Unit
	Plan for 2018
	Implementation of 2018
	Rate (%)

	1
	Revenue
	VND million
	3,517,390
	3,996,521
	113.6 %

	2
	Production value
	VND million
	452,980
	480,624
	106.1 %

	3
	Profit before tax
	VND million
	10,910
	13,118
	120.2 %

	4
	Average salary
	VND 1,000/ person/ month
	7,517
	7,143
	95.0 %

	5
	Dividend payout ratio
	% of charter capital
	5 % - 7 %
	6 %
	


The General Meeting of Shareholders approves the business operation plan for 2019 with the main targets as follows:
	No
	Target
	Unit
	Plan for 2019

	1
	Production output
	
	

	1.1
	DO Oil
	1,000 litters
	180,000

	1.2
	COMINLUB lubricant
	1,000 litters
	4,800

	1.3
	Loading
	1,000 litters
	4,000

	1.4
	Water transport
	1,000 litters
	650

	2
	Total revenues
	VND million
	3,391,796

	3
	Production values
	VND million
	420,296

	4
	Profit before tax
	VND million
	14,220

	5
	Average salary
	1,000 VND/ person/ month
	7,880

	6
	Dividend payout ratio
	% of charter capital
	7%


The General Meeting of Shareholders authorizes Board of Directors of the Company to adjust the business operation plan for 2019 in accordance with market fluctuation and actual situation on the basis of ensuring the efficiency of production and business. Board of Directors is responsible for reporting the adjustment of the business operation plan for 2019 to the General Meeting of Shareholders 
Article 2: Approve the financial statement 2018; 2018 dividend payment and 2018 and 2018 profit distribution 
The General Meeting of Shareholders approves the financial statement 2018, 2018 dividend payment and 2018 profit distribution as follows:
	1. Profit before tax of 2018:

Pay Corporate income tax

2. Remaining profits after tax for profit distribution:
a. Dividend payout ratio (6%/ charter capital)
b. Remaining profits after dividend payment:

+ Appropriation of bonus fund for Management Board and Executive Board 

+ Appropriation of bonus and welfare fund
	VND 13,118 million
VND 3,063 million

VND 10,055 million

VND 9,000 million

VND 1,055 million

VND 202 million

VND 853 million


Article 3: Approve the report of Board of Directors and the report of Supervisory Board 
The General Meeting of Shareholders authorizes the report of Board of Directors on activities in 2018 and the result of supervising Manager of the Company and other managers 

The General Meeting of Shareholders approves the report of Supervisory Board on their supervision activities in 2018, the result of supervising Board of Directors and Manager of the Company; the report on appraisal of financial statement 2018 of the Company  

Article 4: Approve selecting an audit unit for financial statement 2019 of the Company

The General Meeting of Shareholders approves selecting an audit unit for semi-annual financial statement 2019 and financial statement 2019 of the Company according to the proposal of Supervisory Board of the Company 
The proposed audit company is AASC Auditing Company Limited – Quang Ninh Branch 

· The Branch’s address: No. 01 Chu Van An - Hong Hai Ward - Ha Long City - Quang Ninh Province – Vietnam
· Head office’s address: No. 01 Le Phung Hieu Street – Hoan Kiem District – Hanoi City – Vietnam 
In case that the Company could not negotiate with the selected audit company about contract’s contents and the audit fee, General Meeting of Shareholders assigns Board of Directors to select another audit company from the list of independent audit companies allowed to audit semi-annual financial statement 2019 and financial statement 2019 of public companies by the State Securities Commission according to existing regulations.
Article 5: Approve remuneration and salary for members of Board of Directors and Supervisory Board 

The General Meeting of Shareholders approves paying remuneration of 2018 to Board of Directors and Supervisory Board of the Company and the proposal to pay remuneration of 2019 to Board of Directors and Supervisory Board; the remuneration for specialized head of Supervisory Board of the Company according to the proposal of Board of Directors.

Article 6: Approve cancelling the restriction on transferring share of MTS

The General Meeting of Shareholders approves cancelling the restriction on transferring of 361,712 shares of MTS purchased by 280 shareholders of the Company who are employees of the Company when the Company is equitized 

Article 7: Approve the result of electing member of Board of Directors and Supervisory Board of the Company

The individuals who are elected as member of Board of Directors and Supervisory Board of the Company for the term of 2019 – 2024 as follows:

	No.
	List of elected individuals 

	B
	Board of Directors 

	1
	Mr. Le Dung

	2
	Mr. Nguyen The Hung

	3
	Mr. Tran Minh Nghia

	4
	Mr. Ta Quang Tuan

	5
	Mr. Nguyen Van Tu

	B
	Supervisory Board 

	1
	Mr. Hoang Kien

	2
	Ms. To Thi Lan

	3
	Ms. Pham Quang Tuyen


Article 8: Implementation

This Annual General Mandate was approved by the Annual General Meeting of Shareholders 2019 of the Company

This Annual General Mandate takes effect from 19/ 04/ 2019

All members of Board of Directors, Supervisory Board and Board of Managers are responsible for the implementation of this Annual General Mandate and hold the implementation according to their functions, duties and powers in compliance with regulations of the law and charter of Vinacomin - Materials Trading Joint Stock Company
